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Helpful Hint: Click the hyperlinks for more detail. M Qi04ias
Commodity Symbol Close Change
Grains closed lower today. Funds were net sellers of

3k soybean contracts, 1k wheat contracts and 5k corn  [May 23 Corn CK23 653.75 -4.00

contracts. Today, funds (managed money) are estimat- |Dec 23 Corn CZ23 560.00 -7.50

ed to be short 12,437 corn contracts, long 110,404 soy-

bean contracts and short 94,660 Chi wheat contracts. July Beans SN23 1482.75 -12.25

Nov Beans SX23 1320.00 -12.75
Grains closed under pressure today on the heels of

job openings and factory orders data, with the numbers

falling short of expectations in both cases, raising reces-

sion fears while also increasing speculation of a pivot by |[July 23 Wheat WN23 704.00 -2.75

the Federal Reserve. Along with money flow and some  |Soybean/Corn '23 SX23/CZ23 2.36 0.01

profit taking in grains from recent price gains and im-

proving weather forecasts after this current rain/snow US Dollar Index DX 101.62 0473

event which will aid early Midwest planting, corn, beans

Crude Oil (West TX) CRDK23 80.70 0.28
and wheat all closed lower today.
Ethanol ACK23 2.16 0.00
Now would be a good time to review your old and

new crop grain positions and adjust your marketing plan |Today vs Last Friday Today Last Friday [Change

and OPEN OFFERS as needed. Review the grain charts

by using the links on page 2.

News Links on Russia/Ukraine war. News from China

May 23 Corn 653.75 -6.75
NEW click HERE J 660.5
Follow my market tweets on Dec 23 Corn 560.00 566.5 -6.50
) o for the current Pur-

Twitter: l\/IIkeSllverSr due/CMEAg Ba- ]uly 23 Beans 14’8275 1475.5 7.25
rometer commen- Nov 23 Beans 1320.00 1319.75 0.25
tary.

Each Thursday afternoon | do market analysis for July 23 Wheat 704.00 704.50 -0.50
Hoosier AgToday for airing on podcast Friday morn-
ing. Listen by clicking this link
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https://twitter.com/mikesilversr
mailto:msilver@kokomograin.com
https://www.bing.com/news/search?q=Top+stories+on+russia+ukrain&qs=n&form=QBNT&sp=-1&pq=top+stories+on+russia+ukrain&sc=0-28&sk=&cvid=4E5DE682FDEE4278BE53D1A0229F85E6
https://www.bing.com/news/search?q=news+from+china&qs=n&form=QBNT&sp=-1&pq=news+from+china&sc=10-15&sk=&cvid=C19B58ECF89F4937B58BAC26AA7C1B40&ghsh=0&ghacc=0&ghpl=
https://twitter.com/MikeSilverSr
https://ag.purdue.edu/commercialag/ageconomybarometer/category/report/
https://hoosieragtoday.news/
https://hoosieragtoday.podbean.com/

Grain Futures Closes - 4/04/2023

with Life-of-Contract Highs/Lows

For Futures Charts and Analysis go to:

Kokomo Grain - Chart

| Tickersymbol | last | Change | HighPrice| LowPrice |PreviousPrice| TradeTime | TradeDate | |ContractHigh|Contract High Date|Contract Low |Contract Low Date|
‘@cK23 653'6s -4’0 657'4 648" 4 657'6  2:19PM  4/4/2023 766’4 5/17/2022 4172 1/21/2021
@CN23 628'0s -9'0 636'4 626' 2 637'0  2:19PM  4/4/2023  760'0 5/17/2022 387'0  6/25/2020
@cu23 569' 2s -9'0 579'0 568'0 578'2 2:19 PM 4/4/2023 7014 4/29/2022 405'0 12/24/2020
|@cz23 560'0s  -7'4  569'0 559' 0 567'4  2:19PM  4/4/2023 679’2 4/27/2022  374'4  4/29/2020
/@CH24 567" 6s 72 576'4 566' 6 575'0 2:19 PM 4/4/2023 684'0 4/29/2022 504'6 12/17/2021
‘@cK24 572'4s  6'6 579'0 5716 579'2  2:19PM  4/4/2023 684'4 4/28/2022 5200 1/6/2022
‘@sK23 1517'4s -4’4 1523'6  1505'4  1522'0  2:19PM  4/4/2023 1567'4 6/9/2022  1025'4  1/12/2021
‘@sN23 1482'6s  -12'2 1495'0  1476'0  1495'0  2:19PM  4/4/2023 1562’4 6/9/2022  895'0  3/24/2020
‘@sQ23 1428'4s  -12'0 1441°0  1423'2  1440'4  2:19PM  4/4/2023 1524'6 6/10/2022  1239'4  12/29/2021
@su23 1351°0s  -12'0 1364'0  1346'0  1363'0  2:19PM  4/4/2023 1466’6 6/10/2022 12070  12/27/2021
\@sx23 1320°0s  -12'6 1334'4  1314'2  1332'6  2:19PM  4/4/2023  1448'2 4/29/2022  860'0  4/24/2020
\@sF24 1326'2s  -12'0 1339'4  1320'6  1338'2  2:19PM  4/4/2023  1450'0 4/29/2022  1195'2  12/23/2021
@WK23 691'4s  -2'0 701'4 688' 0 693'4  2:19PM  4/4/2023 12420 5/17/2022 606’0  11/30/2020
\@WN23 704°0s -2’6 714'2 701" 0 706'6  2:19PM  4/4/2023  1161'0 5/17/2022 568' 0 9/4/2020
‘@wuz23 716'6s -3’0  726'4 713'6 719'6  2:19PM  4/4/2023  1130'4 5/17/2022  675'6  3/22/2023
@wz23 734°6s 34 7436 732'0 738'2  2:19PM  4/4/2023 1119'6 5/17/2022  681'6  8/17/2021
@WH24 746'4s  -3'4 755'2 744' 4 750'0  2:19PM  4/4/2023 10812 5/12/2022  685'0  9/22/2021
@WK24 748'6s 40 756'2 747" 4 752'6  2:15PM __ 4/4/2023 10364 6/13/2022  712'2 __ 3/23/2023

https://www.kokomograin.com/markets/chart.php

Kokomo Grain - Chart

https://www.kokomograin.com/markets/chart.php

Also take a look at the cash price charting capability - call if you need assistance.

May 23 Corn Futures

2CK23 - Corn - Dasly OHLC Chant

(Click chart to refresh current chart)

July 23 Soybean Futures

2SN23 - Soybean - Daily OMLC Chart
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https://twitter.com/mikesilversr
mailto:msilver@kokomograin.com
https://www.kokomograin.com/markets/fixed.php?page=overview
https://www.kokomograin.com/markets/chart.php
https://www.kokomograin.com/markets/chart.php
https://www.kokomograin.com/markets/chart.php
https://www.kokomograin.com/markets/chart.php
http://www.kokomograin.com/markets/cashchart.php?c=9735&l=20021&d=F22
https://www.kokomograin.com/markets/chart.php?symbol=ZS*2&compare=&indicator=&type=BAR&volume=1&grid=1&logscale=&density=M&period=D&size=S&indicators=
https://www.kokomograin.com/markets/chart.php?symbol=ZC*1&compare=&indicator=&type=BAR&volume=1&grid=1&logscale=&density=M&period=D&size=S&indicators=

USDA MARCH 31, 2023

Quarterly Grain Stocks and Planting Intentions Reports Estimates

(as of March 1, 2023)

USDA Snapshot & Estimates

Stone)5

*** StoneX estimates are for the final numbers, not predicting USDA.

USDA March 1 Stocks (in billions of bushels)

USDA Mar 2023 Average Trade Est. Estimate Range  USDA Mar 12022

Corn 7.401 7470 7.240-7.830 7.758
Soybeans 1.685 1.742 1.600-1.910 1932
Wheat 0.946 0934 0.891-1.020 1.029

StoneX Est.***
7410
1.716

0.932

USDA 2023 Prospective Plantings (million acres)
USDA Mar 2023 Average Trade Est. Estimate Range USDA Ag Forum
Corn 91.996 90.880 87.677-92.050 91.000
Soybeans 87.505 88.242 87.350-89.620 87.500
All Wheat 49.855 48.852 45.74449950 49.500
Winter Wheat 37.505 36.256 34.300-37.000 36.950
Other Spring 10.570 10.950 9.760-12.000 N/A
Durum 1.780 1.666 1.175-2.000 NA

StoneX Est.***

92.000

88500

48.160

36.700

9.760

1.700

USDA Executive Briefing On Prospective Plantings & Quarterly Grain Stocks

USDA March 31, 2023 Prospective Planting Report

USDA March 31, 2023 Quarterly Grain Stocks Report
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https://twitter.com/mikesilversr
mailto:msilver@kokomograin.com
https://www.nass.usda.gov/Newsroom/Executive_Briefings/2023/03-31-2023.pdf
https://downloads.usda.library.cornell.edu/usda-esmis/files/x633f100h/rv044597v/gx41nz573/pspl0323.pdf
https://release.nass.usda.gov/reports/grst0323.pdf

CFTC Funds Net (# cnts) Futures Only (COT REPORT)

Date Corn | Soybeans Wheat Date Corn | Soybeans Wheat
3/11/2022 355,824 | 161,670 21,757 10/14/2022 | 254,553 65,606 19,889

3/18/2022 | 361,250 | 161,928 | 24,967 10/18/2022 | 239,358 | 06,749 L 23,020
10/25/2022 | 248,886 | 75535 | -36,777

31252022 | 371,914 | 164,248 | 22,692
1111/2022 | 261,512 | 102,297 | -36,705

411/2022 | 341,639 | 151,028 | 19,645
11/8/2022 | 221,808 | 105,372 | -43,527

4/8/2022 | 349,104 | 156,811 | 13,953
11/15/2022 | 165,847 | 95579 | -47.622

41152022 | 356,877 | 164,649 | 17,067
11/22/2022 | 156,735 | 83,836 | -55,844

4/22/2022 | 362,901 | 171,365 | 14,724
11/29/2022 | 193,989 | 103,196 | -53,058
4/29/2022 | 338,594 | 166,688 | 14,970 12162022 | 119,189 | 100,785 | 63098
R B 12113/2022 | 127,626 | 120452 | 63,093
S/13/2022 | 3133911 1269511 15913 12/20/2022 | 113,554 | 126,726 | -59,757
5/20/2022 | 312,365 | 142,029 1 31,496 12/27/2022 | 163,666 | 129,244 | -56,245
5/27/2022 | 267,491 | 158,505 | 24,783 pp— Y vy | ——

6/3/2022 | 246,700 | 1601591 16,679 1/10/2023 | 149,665 | 132,647 | -62,631
Bty | asisir | Neeieen | S0 1/17/2023 | 198,865 | 168,380 | -64,641
6/17/2022 | 253,340 | 158,379 6,963 1/24/2023 | 203,506 | 147,638 | -73,802
6/24/2022 | 241,691 | 149,316 3,218 1/31/2023 | 219,227 | 175,232 | -64,155

7/1/2022 | 211,933 | 122,615 -1,169 2/7/2023 | 233,798 | 181,948 | -61,708

oA || UorEie || I0LEer 1L 2 2/14/2023 | 233,798 | 181,948 | -61,708
PSP || 2Eere || BOGES || DA 2/21/2023 | 217,290 | 187,037 [ -74,200
7/22/2022 | 103,315 | 83,315] -11,553 2/28/2023 | 66,350 | 130,529 | -93,804
7/29/2022 | 111,784 | 85962 | -14,527 3/7/2023 | 15,597 | 154,624 | -103,132

8/5/2022 | 118,034 | 100,043 | -18,890 3/14/2023 | -59,904 | 127,346 | -98,052
8/12/12022 | 134,763 | 102,354 | -24,081 3/21/2023 | -45896 | 110,954 | -89,013
8/19/2022 | 142,646 [ 101,502 -21,830 3/28/2022 | -13,437 98,404 -92,660
8/26/2022 | 175,527 | 111,345 | -29,231 Wkly Change |__32,459 [ (12,550) | _(3,647)

9/2/2022 | 205,208 | 104,149 -23,935
9/9/2022 [ 210,231 99,569 -23,434
9/16/2022 | 227,675 | 114,761 -22,665
9/23/2022 | 236,192 [ 107,484 -18,139
9/30/2022 | 224,362 96,763 -16,357
10/7/2022 | 228,821 77,361 -12,688

Est Today -12,437 110,404 -94,660

Change (5,000) | (3,000) | _(1,000)

CFTC data as of Tuesday of report week, reported on Friday

3/28/2023 Corn Soybeans |Wheat You can do a deep dive analysis into CFTC COT data
COT Actual -13,437 98,404| -92,660 .
Est on date -38,896]  103,954| -80,013 on the CME website at:
Diff (Act-Est) 25,459 (5,550)[ (12,647) http://www.cmegroup.com/tools-information/quikstrike/

| commitment-of-traders-fx.html
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CFTC data as of Tuesday of report week,
reported on Friday
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